
Independent Audit Report to the Members of 

Prasad Australia 

_________________________________________________________________________ 

Scope 

I have audited the attached financial report, being a special purpose financial report comprising of the Directors’ 
Report, Declaration by Directors, Income and Expenditure Statement, Detailed Balance Sheet, Notes to the Financial 
Statements, Statement of Changes in Equity and Cash Flow Statement for the year ended 30 June 2017 of Prasad 
Australia.   

Directors’ Responsibility 

The directors are responsible for the preparation and fair presentation of the financial report in accordance with the 
Australian Accounting Standards (including the Australian Accounting Interpretations) and the Corporations Act 
2001. This responsibility includes the designing, implementing and maintaining internal control relevant to the 
preparation and fair presentation of the financial report that is free from material misstatement, whether due to fraud 
or error; selecting and applying appropriate accounting policies; and making accounting estimates that are reasonable 
in the circumstances. 

Auditor’s Responsibility 

My responsibility is to express an opinion on the financial report based on my audit.  I conducted my audit in 
accordance with Australian Auditing Standards.  These Auditing Standards require that I comply with relevant ethical 
requirements relating to the audit engagements and plan and perform the audit to obtain reasonable assurance whether 
the financial report is free from material misstatement. 

My audit has been conducted in accordance with Australian Auditing Standards.  My procedures included 
examination, on a test basis, of evidence supporting the amounts and other disclosures in the financial report, and the 
evaluation of accounting estimates.  These procedures have been undertaken to for an opinion whether, in all material 
respects, the financial report is presented fairly in accordance with the accounting policies described in Note 1 so as to 
present a view which is consistent with my understanding of the company's financial position, and performance as 
represented by the results of its operations.  These policies do not require the application of all Accounting Standards 
and other mandatory professional reporting requirements in Australia.   

The audit opinion expressed in this report has been formed on the above basis. 

Audit opinion 

In my opinion, the financial report of Prasad Australia is in accordance with the Corporations Act 2001, including 
giving a true and fair view of the company’s financial position as at 30 June 2017 and of its performance for the year 
ended on that date and complies with Australian Accounting Standards (including the Australian Accounting 
Interpretations) and the Corporations Regulations 2001. 

Signed on 12th July 2017 

 

_________________________________________ 
Mark Stuart Pressland Wilkinson 
Registered Company Auditor 4485 
6 Kintyre Crescent (PO Box 235), Leopold Vic 3224 
Telephone: 0418 772212 

 

 



 

Prasad Australia 

 
Auditor’s independence Declaration 
To the Board of Governance of Prasad Australia 
 
I declare that, to the best of my knowledge and belief, during the year ended 30 June 2017 there 
have been: 
 

1. No contraventions of the auditor independence requirements in relation to the audit, and 
 

2. No contraventions of any applicable code of professional conduct in relation to the audit. 
 

Dated:  12th July 2017 
 

 
 
............................................................................. 
Mark Stuart Pressland Wilkinson 
Registered Company Auditor 4485 
6 Kintyre Crescent (PO Box 235), Leopold  Vic  3224 
Telephone: 0418 772212 
 
 
 

 



Income
Interest Income $258.19
Other One Off Donations $49,304.20
Regular Monthly Donations $38,142.00
Total Income $87,704.39

Gross Profit $87,704.39

Less Operating Expenses
Audit $230.00
Bank/EFTPOS Charges $390.35
Bookkeeping $5,550.60
Fundraising Expenses (Yogamoon) $89.95
NL Printing & Copying $1,111.42
PayPal Fees $351.25
Prasad Chikitsa Donation $80,000.00
Website Development/Maintenance/Server $961.30
Total Operating Expenses $88,684.87

Net Profit -$980.48

Income and Expenditure Statement
PRASAD Australia

1 July 2016 to 30 June 2017



Equity at start of period $52,832.20

Surplus and Revaluations
Net Surplus After Tax ($980.48)
Total Surplus and Revaluations ($980.48)

Equity at end of period $51,851.72

Movements in Equity
PRASAD Australia

For the Year ended 30 June 2017



Cash flow from operating activities

Receipts from donors $87,446.20
Interest income $258.19
Payments to suppliers ($88,684.87)

Net cash provided by/(used in) operating activities ($980.48)

Net increase/(decrease) in cash held ($980.48)

Cash at the beginning of the year $52,832.20

Cash at the end of the year $51,851.72

Statement of Cash Flows
PRASAD Australia

For the Year ended 30 June 2017



Assets

   Bank
   ANZ Bank Account $12,957.56
   ANZ Online Saver $37,223.15
   PayPal Account $1,671.01
   Total Bank $51,851.72

Total Assets $51,851.72

Net Assets $51,851.72

Equity
Current Year Earnings -$980.48
Retained Earnings $52,832.20
Total Equity $51,851.72

Balance Sheet
PRASAD Australia
As at 30 June 2017



PRASAD Australia
Notes to and forming part of the accounts for the year ended 30 June 2017

Note 1 Accounting Policies
This special purpose financial report has been prepared for distribution to the members to fulfill the
directors' financial reporting requirement under Corporations Act 2001 . The accounting policies
used in the preparation of this report are consistent with the company's financial reporting
requirements and are, in the opinion of the directors, appropriate to meet the needs of the members.

The financial report has been prepared on a modified accruals basis of accounting including the
historical cost convention and going concern assumption.

The requirement of Australian Accounting Standards and other professional reporting requirements
of Australian Accounting Standards and other professional requirements (UIG Views), do not have
mandatory applicability to the company because it is not a "reporting entity".

Note 2 Events Occurring After Balance Date
No significant events have occurred after balance date.
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